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4XDUWHUO\ 

*HQHUDO�0HHWLQJ 

-XO\��������� 

����SP� 

�SP�0HHW�	�*UHHW 
 

*XHVW�6SHDNHU�� 
0HHWLQJ�,QIR�	 
$JHQGD�RQ�3DJH�� 

$�:RUG�IURP�2XU�3UHVLGHQW�_�'HQLVH�5HTXDUGW 

:RZ��ZKDW�D�KRW�VXPPHU�LW�LV�VR�IDU���+RSH�RXU�:\QQHZRRG�1RUWK�QHLJKERUV�DUH�PDNLQJ�LW�
WKURXJK�WKH�KHDW��VWD\LQJ�FRRO�DQG�HQMR\LQJ�IDPLO\�DQG�IULHQGV�DV�PXFK�DV�SRVVLEOH� 

:LWKLQ�WKLV�1HZVOHWWHU�\RX�ZLOO�ILQG�PDQ\�LQWHUHVWLQJ�DUWLFOHV�DQG�VKDULQJ�RI�UHFHQW�HYHQWV���
7KH�6SULQJ�)OLQJ�LQ�$SULO�ZDV�D�KXJH�VXFFHVV���$W�OHDVW�����QHLJKERUV�MRLQHG�WKH�HYHQW���7KH�
NLG�VHFWLRQ�DQG�IDFH�SDLQWLQJ�ZDV�WKH�KLJKOLJKW�RI�WKH�GD\���7KDQN�\RX�.DWKHULQH��/DXUD��.DUO\�
DQG�5D\�IRU�KHOSLQJ�PDNH�WKDW�KDSSHQ���7KH�IRRG�WKDW�QHLJKERUV�VKDUHG�ZDV�D�ELJ�KLW��1H[W�ZH�
KDG�WKH�:\QQHZRRG�1RUWK���(OPZRRG�*DUDJH�6DOH�GD\�RQ�0D\���VW�ZKHUH����:11�KRPHV�
ZKR�SDUWLFLSDWHG�DQG�DW�OHDVW�WKDW�PDQ\�LQ�(OPZRRG���0DQ\�VWDUWHG�VHOOLQJ�RXW�E\�������DP���
7KH��WK�RI�-XO\�HYHQW�DQG�SDUDGH�ZDV�ORWV�RI�IXQ���6HHPHG�OLNH�HYHU\RQH�ZKR�SDUWLFLSDWHG�KDG�
D�JUHDW�WLPH�DQG�HQMR\HG�YLVLWLQJ�ZLWK�HDFK�RWKHU�XQGHU�WKH�ZRQGHUIXO�VKDGH�WUHHV�DW�WKH�KRPH�
RI�%ULDQ�'DYLV���7KDQN�\RX�HYHU\RQH�ZKR�KHOSHG�RXW�GXULQJ�DOO�RI�WKHVH�HYHQWV� 

7KH�)DOO�:DQGHU�GDWH�ZLOO�EH�GHFLGHG�RQFH�ZH�JHW�YROXQWHHUV�IRU�KRVW�KRPHV���,W¶V�QRUPDOO\�WKH�ILUVW�ZHHN�RU�VR�
RI�1RYHPEHU�RQ�D�6DWXUGD\�QLJKW���&KHFN�RXW�P\�DUWLFOH�UHDFKLQJ�RXW�IRU�KRPHV���7KLV�LV�D�JUHDW�RSSRUWXQLW\�WR�
VKDUH�\RXU�KRPH�ZLWK�QHLJKERUV��JHWWLQJ�WRJHWKHU�IRU�IRRG��GULQNV��VRFLDOL]LQJ��DQG�VXSSRUWLQJ�RXU�QHLJKERUKRRG�
ZDQGHU�IXQGUDLVHU� 

,�DP�VWLOO�ORRNLQJ�IRU�D�IRRG�WUXFN�WKDW�ZRXOG�EH�DYDLODEOH�LQ�WKH�6HSWHPEHU�WLPH�IUDPH���0DQ\�,�FRQWDFWHG�DUH�
QRW�UHVSRQGLQJ��RU�WKH�FRVW�LV�ZD\�WRR�KLJK�WR�PDNH�D�FRPPLWPHQW�IRU���,I�DQ\RQH�NQRZV�RI�D�UHDVRQDEOH�SULFHG�
IRRG�WUXFN�WKDW�KDV�PXVLF�FRPELQHG�SOHDVH�OHW�PH�NQRZ� 

:H�DUH�ORRNLQJ�IRU�YROXQWHHUV�ZKR�DUH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�WKH�%RDUG���7KHUH�LV�DQ�DUWLFOH�ZLWKLQ�WKH�1HZV�
OHWWHU�LQ�UHIHUHQFH�WR�ERDUG�HOHFWLRQV�WKDW�ZLOO�EH�KHOG�LQ�2FWREHU��,I�\RX�KDYH�DQ�LQWHUHVW�LQ�VHUYLQJ�RQ�WKH�ERDUG�
OHW�PH�NQRZ� 

:H�DUH�DOVR�ORRNLQJ�IRU�YROXQWHHUV�WR�KHOS�GXULQJ�RXU�HYHQWV�WR�VHW�XS��WDNH�GRZQ��HUUDQGV��HQVXUH�HYHQWV�DUH�
UXQQLQJ�VPRRWKO\��HWF����,I�\RX�DUH�LQWHUHVWHG�LQ�YROXQWHHULQJ�IRU�VRFLDO�FRPPLWWHH�OHW�PH�NQRZ�� 

:11$�LV�DOO�RI�XV�DQG�WKH�PRUH�HQJDJHG�QHLJKERUV�ZH�KDYH��WKH�PRUH�ZH�FDQ�GR�WRJHWKHU��7KDQN�\RX�WR�DOO�
ZKR�KDYH�PDGH�GRQDWLRQV�DQG�YROXQWHHUHG�\RXU�WLPH� 
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0HHWLQJ�/RFDWLRQ�� 

.LGG�6SULQJV 

5HFUHDWLRQ�&HQWHU 
����:��&DQW\�6WUHHW 

6PDOO�0HHWLQJ�5RRP 

+DQGLFDS�3DUNLQJ�ORFDWHG�LQ�
WKH�FLUFXODU�GULYH�QHDU�WKH�

IURQW�HQWUDQFH� 

*HQHUDO�3DUNLQJ�LQ�WKH�ODUJH�
ORW�HDVW�RI�WKH�PDLQ�HQWUDQFH 

-XO\��������� 
 

3OHDVH�PDUN�\RXU�FDOHQGDUV�IRU�WKH�XSFRPLQJ�:11$�*HQHUDO�0HHWLQJ�� 



7KHUH�ZLOO�EH�D�GUDZLQJ�IRU���JLIW�FDUGV

 

$�JUHDW�WLPH�IRU�QHLJKERUV�WR�PHHW�DQG�JHW�D�EHWWHU�XQGHUVWDQGLQJ�RI�ZKDW�LV�JRLQJ�RQ�LQ�RXU�QHLJKERUKRRG�DQG�
2DN�&OLII�&RPPXQLW\� 

/RFDWLRQ���.LGG�6SULQJV�5HFUHDWLRQ�&HQWHU������:��&DQW\�6WUHHW��'DOODV��������6PDOO�0HHWLQJ�5RRP 

$*(1'$ 

�����SP�–������SP��$UULYH���0HHW�DQG�*UHHW 

�����SP��%ULQJ�WKH�PHHWLQJ�WR�RUGHU 

�����SP��&LW\�RI�'DOODV�–�2YHUYLHZ�RI�1HLJKERUKRRG�6WDELOL]DWLRQ�2YHUOD\�YV�&RQVHUYDWLRQ�'LVWULFW 
 
�����SP��:11$�%XVLQHVV�0HHWLQJ�–�%RDUG�RI�'LUHFWRUV 
 ��������������6WHYH�:HVWHUKHLGH��:11$��–�8SGDWH�RQ�SURJUHVV�-�+LJKSRLQW�DW�:\QQHZRRG�$SDUWPHQWV  
�����SP�RU�SULRU��$GMRXUQ 

3UHYLRXV�*HQHUDO�0HHWLQJ�0LQXWHV�–IRU�UHYLHZ�WR�EH�DSSURYHG���KWWSV���Z\QQHZRRGQRUWK�RUJ�0HHWLQJV 

<HDU�WR�'DWH�)LQDQFLDOV�WR�EH�DSSURYHG���KWWSV���Z\QQHZRRGQRUWK�RUJ�7UHDVXUHU 
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&ULPH�DQG�6DIHW\�_�'DYLG�:LOOLDPV 
+HOOR�:\QQHZRRG�1HLJKERUV��� 

7KH��WK�RI�-XO\�SDUDGH�LV�RYHU�–�EXW�VXPPHU�MXVW�
VWDUWHG��3UDFWLFH�6XPPHU�+HDW�6DIHW\� 

1HYHU�OHDYH�DQ�LQIDQW�RU�\RXQJ�FKLOG�DORQH�LQ�D�
FORVHG�FDU�LQ�WKH�VXPPHU��7KDW�DSSOLHV�DOO�\HDU�ORQJ��
DV�IDU�DV�,¶P�FRQFHUQHG��EXW�LQ�WKH�VXPPHU��D�FORVHG�
FDU�KHDWV�XS�DV�PXFK�DV����GHJUHHV�LQ����PLQXWHV��,�
NQRZ�\RX�ZRXOG�QHYHU�FRQVLGHU�SXWWLQJ�D�FKLOG�LQ�
WKH�RYHQ��6R��GRQ¶W�OHDYH�D�EDE\�LQ�D�FORVHG�FDU�–�
HYHQ�IRU�DQ�HUUDQG�WKDW�VKRXOG�RQO\�WDNH�D�PLQXWH��
7KH�VDPH�JRHV�IRU�DQ�LQYDOLG�RU�DQ\RQH�HOVH�ZKR�
FDQ¶W�RSHQ�WKH�FDU�GRRU�DQG�JHW�WR�D�FRRO�SODFH�RQ�KLV�
RZQ���$QG�IRU�WKH�:LOOLDPV�IDPLO\�–�WKDW�LQFOXGHV�
SHWV�WRR� 

.HHS�WKH�.LGV�+\GUDWHG 
 
5HPHPEHU�WR�GULQN�SOHQW\�RI�ZDWHU�ZKHQ�\RX¶UH�RXW�
VLGH�LQ�WKH�KHDW��&KLOGUHQ�SOD\LQJ�VXPPHU�VSRUWV�
VKRXOG�GULQN�ZDWHU�WKH�QLJKW�EHIRUH�D�GD\�RI�SUDFWLFH��
DQG�NHHS�GULQNLQJ�DOO�GD\�ORQJ��EHIRUH�WKH\�EHFRPH�
WKLUVW\��3HRSOH�ZKR�ZRUN�RXWVLGH�DUH�DW�JUHDWHVW�ULVN���
%ULQJ�D�FRROHU�ZLWK�ZDWHU�VR�\RX�GRQ¶W�UXQ�RXW��� 

0RQLWRU�6HQLRUV�0HGLFDWLRQV 
 
2OGHU�SHRSOH�RU�SHRSOH�ZLWK�KHDUW�FRQGLWLRQV��GLDEH�
WHV�DQG�RWKHU�KHDOWK�SUREOHPV�ZLOO�QHHG�WR�EH�H[WUD�
FDXWLRXV�DERXW�KHDW���7KDW�GRHVQ¶W�PHDQ�WKH\�QHHG�WR�
VWD\�LQGRRUV�DOO�VXPPHU��)DU�IURP�LW��%XW�WKH\�ZRQ¶W�
KDYH�WKH�VWDPLQD�WKH\�RQFH�GLG��$QG�WKH\�PD\�EH�
WDNLQJ�PHGLFDWLRQ�WKDW�LQWHUIHUHV�ZLWK�ZDUQLQJ�VLJQV�
IRU�KHDW�H[SRVXUH���7KLUVW��IRU�H[DPSOH��LV�DQ�HDUO\�
ZDUQLQJ�VLJQDO�RI�GHK\GUDWLRQ��%XW�VRPH�PHGLFLQHV�
PDNH�SDWLHQWV�IHHO�WKLUVW\�DOO�WKH�WLPH��VR�WKH\�PD\�
QRW�UHFRJQL]H�WKLUVW�IURP�RYHUKHDWLQJ���0HGLFLQHV�IRU�
GHSUHVVLRQ��LQVRPQLD�DQG�SRRU�FLUFXODWLRQ�DOVR�SXW�
SHRSOH�DW�ULVN�IRU�H[WUHPH�KHDW���,I�\RX�NQRZ�DQ\RQH�
DW�ULVN�IRU�KHDW�VWURNH��FKHFN�RQ�WKHP�DW�OHDVW�WZLFH�D�
GD\�GXULQJ�D�KHDW�ZDYH��$QG�LI�\RX�VWRS�VZHDWLQJ��
IHHO�FODPP\�DQG�FROG�RU�GL]]\�JHW�RXW�RI�WKH�VXQ�DQG�
JHW�KHOS��<RX�PD\�EH�GHYHORSLQJ�KHDW�VWURNH���'HE�
DQG�,�JLYH�D�FROG�ZDWHU�WR�WKH�PDLO�IRONV��SULPH��HWF���� 
 
 

$QG�IRU�WKH�SHWV 

5HPHPEHU�WKDW�FHPHQW�LV�KRW���$Q\RQH�ZDON�RQ�WKH�
FHPHQW�EDUHIRRW"���$OZD\V�PDNH�VXUH�WKH\�KDYH�ZD�
WHU�RXW���$QG�LW¶V�RN�WR�VSRLO�WKHP�D�ELW�ZLWK�D�OLWWOH�
FROG�$&� 

5HPHPEHU�–�D�FROG�EHHU�LV�QRW�D�JODVV�RI�ZDWHU���6R��
NHHS�K\GUDWHG���:LWK�WKDW�VDLG��HQMR\�\RXUVHOI� 

6WD\�6DIH�$URXQG�:DWHU 

1HYHU�OHW�D�FKLOG�QHDU�ZDWHU�XQDWWHQGHG��$QG�ZDWFK�
WKHP�FRQVWDQWO\��$�FKLOG�FDQ�GURZQ�LQ�VL[�LQFKHV�RI�
ZDWHU�RU�ZDQGHU�IURP�WKH�VKDOORZ�HQG�RI�WKH�SRRO�WR�
WKH�GHHS�HQG�LQ�D�PRPHQW���.HHS�WKDW�SRRO�FOHDQ��� 

3URWHFW�<RXU�6NLQ�$JDLQVW�6XQEXUQ 

,I�\RX�SXW�VXQVFUHHQ�RQ�DW�WKH�EHJLQQLQJ�RI�D�GD\�RI�
RXWGRRU�SOD\�RU�ZRUN�DQG�WKHQ�IRUJHW�DERXW�LW��SOHDVH�
UHWKLQN�\RXU�DSSURDFK� 

6ZHDW�DQG�ZDWHU�ZDVK�DZD\�VXQVFUHHQ��UHJDUGOHVV�RI�
ZKDW�WKH�ODEHO�VD\V��VR�LW¶V�EHVW�WR�UHDSSO\�HYHU\�KRXU�
RU�WZR��$�VXQEXUQ�PDNHV�\RX�PRUH�YXOQHUDEOH�WR�
VNLQ�FDQFHU�ODWHU�LQ�OLIH���,�DOUHDG\�ORRN�OLNH�D�SUXQH�–�
VR�,¶P�ZHDULQJ�D�KDW�DQG�XVH�VXQVFUHHQ����:HOO�XVX�
DOO\��$�W\SLFDO�VXQEXUQ�LV�WKH�VDPH�DV�D�ILUVW-GHJUHH�
EXUQ��$QG�LI�LW�EOLVWHUV��WKDW¶V�D�VHFRQG-GHJUHH�EXUQ�� 

7UHDWLQJ�6XQEXUQ 
$V�IRU�WUHDWPHQW��WKH�EHVW�LV�WR�ZDLW�IRU�WKH�VXQEXUQ�
WR�KHDO�DQG�DYRLG�D�VHFRQG�EXUQ��,W¶V�ILQH�WR�XVH�D�
PRLVWXUL]HU��ZLWK�RU�ZLWKRXW�DORH�YHUD��WR�VRRWKH�VXQ�
EXUQ��$YRLG�FUHDPV�ZLWK�WRSLFDO�DQWLKLVWDPLQHV�VLQFH�
WKH\�PD\�VHQVLWL]H�\RXU�VNLQ�WR�WKDW�PHGLFDWLRQ�DQG�
OHDG�WR�DQ�DOOHUJLF�UHDFWLRQ� 

.HHS�WKH�%XJV�DW�%D\ 

0RVTXLWR�ELWHV�DUH�PRVWO\�DQ�DQQR\DQFH��EXW�LQ�UDUH�
FDVHV�PRVTXLWRHV�PD\�FDUU\�:HVW�1LOH�YLUXV��HQ�
FHSKDOLWLV��RU�RWKHU�LOOQHVVHV��7LFNV�WRR�FDQ�EH�PRUH�
WKDQ�DQ�DQQR\DQFH��,Q�UDUH�FDVHV�WLFNV�LQ�WKLV�SDUW�RI�
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&ULPH�DQG�6DIHW\�FRQWLQXHG 

WKH�FRXQWU\�FDUU\�5RFN\�0RXQWDLQ�VSRW�
WHG�IHYHU��6R��LW¶V�EHVW�WR�DYRLG�LQVHFW�
ELWHV���,�DP�D�PRVTXLWR�PDJQHW���:KLFK�
LV�RQH�RI�WKH�UHDVRQV�'HE�PDUULHG�PH���
6R�–�VSUD\��VSUD\��VSUD\�� 

$QG�ODVW�–�NHHS�RXW�D�ZDWFKIXO�H\H�
DURXQG�WKH�QHLJKERUKRRG��� 

6XUURXQGLQJ�QHLJKERUKRRG�NLGV�KDYH�
PRUH�WLPH�RQ�WKHLU�KDQGV����,W¶V�KRW�–�VR�
SHRSOH�JHW�D�ELW�PRUH�LPSDWLHQW���'RQ¶W�
KHVLWDWH�WR�FDOO�WKH�SROLFH�LI�WKHUH�LV�DQ�
HPHUJHQF\���'RQ¶W�WDNH�D�JULHYDQFH�LQWR�
\RXU�RZQ�KDQGV���� 

92/817((5�72�+(/3�7+(�9,3� 

$QG�LI�\RX�JR�RQ�YDFDWLRQ�–�OHW�\RXU�
QHLJKERUV�NQRZ���1HLJKERUV�ZDWFKLQJ�
RXW�IRU�QHLJKERUV�PDNH�:\QQHZRRG�D�
ELW�VDIHU���'RQ¶W�KHVLWDWH�WR�OHW�PH�DQG�
WKH�9,3�IRONV�NQRZ�–�EXW�LW¶V�HYHQ�PRUH�
LPSRUWDQW�WR�WHOO�\RXU�VXUURXQGLQJ�
QHLJKERUV�\RX�DUH�OHDYLQJ���7KH\�FDQ�
NHHS�D�ZDWFKIXO�H\H�RXW�RQ�D�PRUH�UHJX�
ODU�EDVLV��� 
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$�/LWWOH�DERXW�+HULWDJH�2DN�&OLII 
 
+HULWDJH�2DN�&OLII��IRXQGHG�DV�WKH�2OG�2DN�&OLII�&RQVHUYDWLRQ�/HDJXH��ZDV�IRUPHG�LQ������SULPDULO\�WR�VDYH�:LQ�
QHWND�+HLJKWV�IURP�D�GHPLVH�WKDW�ZRXOG�KDYH�OHIW�DQ�LUUHSODFHDEOH�KROH�LQ�'DOODV¶�KLVWRU\��7RGD\��:LQQHWND�+HLJKWV�
LV�RQH�RI�WKH�PRVW�EHDXWLIXO�QHLJKERUKRRGV�LQ�2DN�&OLII�DQG�UHPDLQV�DQ�LQWHJUDO�SDUW�RI�WKH�'DOODV�FRPPXQLW\� 
 
$OPRVW�HYHU\�VWUHHW�LQ�2DN�&OLII�KDV�D�VWRU\�WR�WHOO�DQG�VKRZFDVHV�WKH�JUHDW�GLYHUVLW\�RI�'DOODV��7KRVH�ZKR�FKRRVH�WR�
VHWWOH�KHUH�GR�VR�IRU�2DN�&OLII¶V�EHDXW\�DQG�ULFK�KLVWRU\��0DQ\�EXLOW�ODUJH�JRUJHRXV�KRPHV�GHVLJQHG�E\�VRPH�RI�WKH�
PRVW�WDOHQWHG�DUFKLWHFWV�RI�WKH�GD\��2WKHUV�IRFXVHG�RQ�VPDOOHU�KRPHV�GHVLJQHG�E\�SODQQHUV�DQG�DUFKLWHFWV�ZLWK�DQ�H\H�
WRZDUG�TXDOLW\��GXUDELOLW\�DQG�IDPLO\�OLIH��2YHU�WLPH��VW\OHV�FRQWLQXH�WR�HYROYH��DQG�QHZ�QHLJKERUKRRGV�HPHUJH�WR�
UHIOHFW�WKRVH�FKDQJHV��+HULWDJH�2DN�&OLII�YLHZV�DOO�QHLJKERUKRRGV�DV�SDUWQHUV�LQ�SURPRWLQJ�2DN�&OLII�DV�D�WKULYLQJ�
FRPPXQLW\�ZHOFRPLQJ�WR�DOO� 
 
7RGD\�+HULWDJH�FRXQWV�PRUH�WKDQ����PHPEHU�QHLJKERUKRRGV��VWUHWFKLQJ�IURP�,QWHUVWDWH����VRXWK�WR�&DPS�:LVGRP�
5RDG���)URP�ORQJ�HVWDEOLVKHG�QHLJKERUKRRG�DVVRFLDWLRQV�WR�VPDOOHU�QHLJKERUKRRG�JURXSV�EHJLQQLQJ�WKHLU�MRXUQH\V��
DOO�FRQWULEXWH�WR�WKH�EHDXW\��GLYHUVLW\��DQG�YLWDOLW\�WKDW�LV�2DN�&OLII��:H�KDYH�GRQH�RXU�EHVW�EHORZ�WR�FDSWXUH�D�PDS�RI�
WKH�QHLJKERUKRRGV� 
 
)RU�RYHU����\HDUV��+HULWDJH�2&�KDV�SURGXFHG�WKH�DQQXDO�2OG�2DN�&OLII�+RPH�7RXU�������VDZ�WKH�LQWURGXFWLRQ�DQG�
JUHDW�VXFFHVV�RI�RXU�QHZ�HYHQW�3DVVSRUW�2DN�&OLII��ZKLFK�WDUJHWV�D�PRUH�QHLJKERUKRRG�SDUWLFLSDWLRQ�DQG�FRPPXQLW\�
EXLOGLQJ��%\�QR�PHDQV�DUH�ZH�GRQH�ZLWK�KRPH�WRXUV��ZH�DUH� MXVW� HYROYLQJ��7KH�SURFHHGV�RI� WKH�+RPH�7RXUV�DQG�
3DVVSRUW�2DN�&OLII�DUH�XVHG�WR�JUDQW�DZDUGV�WR�PHPEHU�QHLJKERUKRRGV�IRU�FRQVHUYDWLRQ��EHDXWLILFDWLRQ�DQG�SUHVHUYD�
WLRQ�SURMHFWV�DQG�RWKHU�SURMHFWV�WKDW�HQKDQFH�HDFK�QHLJKERUKRRG� 
 
6XSSRUW�+HULWDJH�2DN�&OLII�DQG�%HFRPH�D�0HPEHU��-�0HPEHUVKLS�SURYLGHV�� 
¨ $FFHVV�WR�+2&�HYHQWV�DW�QR�FKDUJH��DFFHVV�JUDQWHG�WR�HDFK�KRXVHKROG�PHPEHU�XS�WR����JXHVWV�DUH�DGGLWLRQDO�

FKDUJH��GRHV�QRW�LQFOXGH�3DVVSRUW�2DN�&OLII�HYHQW��WLPHO\�UHJLVWUDWLRQ�IRU�HYHQW�UHTXLUHG�� 
¨ +HULWDJH�2DN�&OLII�QHZVOHWWHU 
¨ +HULWDJH�2DN�&OLII�PHPEHUV�RQO\�ZHEVLWH 
¨ $FFHVV�WR�H[SHUWLVH�DQG�UHVRXUFHV�UHJDUGLQJ�FLW\�GHYHORSPHQW��SUHVHUYDWLRQ�HIIRUWV��DQG�OHDGHUVKLS�GHYHORSPHQW�

RSSRUWXQLWLHV 
¨ +HULWDJH�2DN�&OLII�JUDQW�DSSOLFDWLRQ�SDUWLFLSDWLRQ�RQ�D�QHLJKERUKRRG�OHYHO 
¨ $FFHVV�WR�SURYLGH�DGGLWLRQDO�H[SRVXUH�RSSRUWXQLWLHV�–�QHZVOHWWHU�VSDFH��VRFLDO�PHGLD�SURPRWLRQV��SULQW�PHGLD��

HWF���SDLG�DQG�XQSDLG�� 
7KHUH�DUH�VHYHUDO�OHYHOV�RI�PHPEHUVKLSV���*R�WR�KWWSV���KHULWDJHRDNFOLII�RUJ�WR�UHDG�DERXW�WKH�YDULRXV�PHPEHUVKLS�
OHYHOV�DQG�WR�MRLQ��� 

�����+HULWDJH�2DN�&OLII�*UDQW�$ZDUGV�WR� 

:\QQHZRRG�1RUWK 

:\QQHZRRG�1RUWK�DSSOLHG�IRU���JUDQWV�DQG�ZDV�DZDUGHG�DOO���
JUDQW�DSSOLFDWLRQV���5HSUHVHQWLQJ�D�WRWDO�RI����������PRQLHV��
DZDUGHG�WR�:\QQHZRRG�1RUWK���+HUH�DUH�WKH�DSSURYHG�SURMHFWV�DQG�WKHLU�UHVSHFWLYH�IXQGV��� 

�0DLQWHQDQFH�DQG�PXOFK�IRU�ERWK�WULDQJOHV-��������������:HE�+RVWLQJ-�������� 

�1HZVOHWWHU�SXEOLFDWLRQ-����������7HDFKHU�$SSUHFLDWLRQ-��������&XVWRPL]HG�:HOFRPH�7RWH�%DJV-��������� 

7KH�PRQH\�UHFHLYHG�IURP�+HULWDJH�2DN�&OLII�KHOSV�UHGXFH�WKH�FRVWV�� 'R�\RX�KDYH�DQ�LGHD�IRU�D�IXWXUH�JUDQW�
UHTXHVW"�6KDUH�\RXU�LGHD�ZLWK�WKH�%RDUG�RI�'LUHFWRUV���3KRWRV�RI�WKH�$ZDUGV�5HFHSWLRQ�DUH�RQ�SDJH���� 

+HULWDJH�2DN�&OLII�SD\V�IRU������DQG�:\QQHZRRG�1RUWK�SD\V�WKH�UHPDLQLQJ����� � 
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�ƼœƖĮĳå΅iĳāĮåĎŉƊ΅ÍĳāĎ΅�ƂĎƊĳĈĎœƖ 

:11$�'LUHFWRU\�'DWD�5HIUHVK� 
&RPSOHWH�<RXU�,QIRUPDWLRQ 

0DQ\�ZRQGHUIXO�SHRSOH�KDYH�PRYHG�LQWR�WKH�QHLJKERUKRRG�DQG�RWKHUV�KDYH�FKDQJHV�WR�SKRQH�QXPEHUV�DQG�
HPDLO�DGGUHVVHV��,W�LV�WLPH�WR�FRQQHFW�XV�DOO�ZLWK�DQ�XSGDWHG�SULQWHG�:11$�'LUHFWRU\���(DFK�KRXVHKROG�ZLOO�
UHFHLYH�D�FXVWRP�GLUHFWRU\�FDUG�ZKLFK�UHIOHFWV�WKH�FXUUHQW�LQIRUPDWLRQ�LQ�WKH�:11$�GLUHFWRU\�GDWDEDVH��7KH�
FDUGV�ZLOO�EH�GLVWULEXWHG�LQ�6HSWHPEHU���:KHQ�\RX�UHFHLYH�\RXUV��SOHDVH�UHYLHZ�LW�DQG�PDNH�VXUH�DOO�LQIRU�
PDWLRQ�LV�FRUUHFW���0DNH�DQ\�QHFHVVDU\�HGLWV�DQG�FRUUHFWLRQV�WKHQ�GHOLYHU�WKH�FDUG�WR�WKH�GHVLJQDWHG�ER[�ORFDW�
HG�LQ�WKH�\DUG�DW�����:RROVH\�'ULYH���%R[�ORFDWHG�DW�WKH�FRUQHU�QHDU�WKH�JDUDJH�GRRU� 
 

$//�&$5'6�PXVW�EH�UHWXUQHG� 
 

3OHDVH�QRWH��WKH�SXEOLF�ZLOO�127�KDYH�DFFHVV�WKLV�GLUHFWRU\���2QO\�SHRSOH�WKDW�OLYH�ZLWKLQ�:\QQHZRRG�1RUWK�
DQG�DUH�UHJLVWHUHG�RQ�RXU�ZHEVLWH�ZLOO�EH�DEOH�WR�VHH�WKLV�LQIRUPDWLRQ���%HLQJ�DEOH�WR�FRQWDFW�UHVLGHQWV�WKDW�OLYH�
LQ�:\QQHZRRG�1RUWK�LV�H[WUHPHO\�LPSRUWDQW��3URYLGLQJ�\RXU�SKRQH�QXPEHUV��DOORZV�WKH�9ROXQWHHUV�LQ�3DWURO�
WR�FRQWDFW�KRPHRZQHUV�ZKLOH�GRLQJ�VDIHW\�SDWUROV��7KH�(PDLO�DGGUHVVHV�LQ�WKH�GLUHFWRU\�GDWDEDVH�DUH�XVHG�
ZKHQ�DQ�(-EODVW�LV�VHQW�WR�WKH�HQWLUH�QHLJKERUKRRG���,I�\RXU�HPDLO�LV�LQFRUUHFW�RU�PLVVLQJ�\RX�ZLOO�QRW�UHFHLYH�
WKH�LQIRUPDWLRQ���(EODVWV�DUH�XVHG�WR�SURPRWH�QHLJKERUKRRG�HYHQWV��LQIRUP�QHLJKERUV�DERXW�D�YDULHW\�RI�WRSLFV�
�VDIHW\�XSGDWHV��&LW\�LVVXHV��VRFLDO�HYHQWV��ORVW�	�IRXQG�SHWV�� 

6KRXOG�\RX�QRW�ZDQW�\RXU�LQIRUPDWLRQ�LQ�WKH�GLUHFWRU\��\RX�FDQ�RSW�RXW���<RX�ZLOO�VHH�WKLV�RSWLRQ�RQ�WKH�GDWD�
FDUG���,W�LV�KLJKO\�UHFRPPHQGHG�WKDW�\RX�VKDUH�WKLV�LQIRUPDWLRQ�VR�ZH�DOO�FDQ�ZRUN�WRJHWKHU�WR�NHHS�
:\QQHZRRG�1RUWK�WKH�JUHDW�IXQ�DQG�VDIH�SODFH����:KLOH�\RX�DUH�FKHFNLQJ�\RXU�LQIRUPDWLRQ��\RX�ZLOO�QR�
WLFH�WKHUH�LV�D�SODFH�IRU�\RX�WR�HQWHU�DOO�\RXU�SHW�V��LQIRUPDWLRQ� �3OHDVH�GR�WKLV� �8QIRUWXQDWHO\��SHWV�GR�JHW�
ORRVH��DQG�ZH�FDQ�XVH�WKLV�WR�KHOS�ILQG�WKH�RZQHU�LI�D�VWUD\�SHW�LV�IRXQG�       
 
$JDLQ��WKLV�GLUHFWRU\�LV�SULYDWH�DQG�FDQ�RQO\�EH�VHHQ�E\�UHVLGHQWV�LQ�:\QQHZRRG�1RUWK�ZKR�KDYH�UHJLVWHUHG�
RQ�RXU�ZHEVLWH� 

,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�&\QWKLD�0LFKDHOV�DW�93#Z\QQHZRRGQRUWK�RUJ�� 

:\QQHZRRG�1RUWK�UHFHLYHG�D�JUDQW�IURP�+HULWDJH�2DN�&OLII�WR�KHOS�ZLWK�WKH�FRVW�RI�SULQWLQJ�D�QHZ�GLUHFWRU\�
IRU�RXU�QHLJKERUKRRG� �+HULWDJH�2DN�&OLII�SD\V�IRU������DQG�:\QQHZRRG�1RUWK�SD\V�WKH�UHPDLQLQJ����� � 
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<DUG�RI�WKH�0RQWK 
 

 

 

 
 
 
 
 

�ĎåƞƖĳǙāåƖĳŜœ΅ω΅�ƼœƖĮĳå΅iĳāĮåĎŉƊ 

 
(YHU\�PRQWK�DQ�H-EODVW�JRHV�RXW�WR�RXU�QHLJKERUKRRG�DQG�
SRVWHG�RQ�1H[WGRRU�WKDW�LW�LV�WLPH�WR�QRPLQDWH�D�\DUG�WR�EH�
UHFRJQL]HG�DV�<DUG�RI�WKH�0RQWK��� 
 
7KH�ZLQQHU�UHFHLYHV�D��������JLIW�FDUG���,�ZRXOG�OLNH�WR�HQ�
FRXUDJH�HDFK�DQG�HYHU\�RQH�RI�\RX�WR�SDUWLFLSDWH�LQ�WKH�
QRPLQDWLRQ�SURFHVV���,W�LV�HDV\���$OO�\RX�KDYH�WR�GR�LV�FOLFN�
RQ�WKH�OLQN�LQ�WKH�HPDLO�WR�QRPLQDWH�D�\DUG�RU�JR�WR�RXU�
ZHESDJH��ZZZ�Z\QQHZRRGQRUWK�RUJ��DQG�FRPSOHWH�WKH�
IRUP���7KH�IRUP�LV�XQGHU�%HDXWLILFDWLRQ��WKHQ�<DUG�2I�7KH�
0RQWK��WKHQ�1RPLQDWLRQ�3RUWDO���<RX�FDQ�DOVR�MXVW�HPDLO�
PH�DW�EHDXWLILFDWLRQ#Z\QQHZRRGQRUWK�RUJ��7KH�%HDXWLIL�
FDWLRQ�FRPPLWWHH�YRWHV�WR�GHFLGH�WKH�ZLQQHU��� 
 
$�\DUG�FDQ�RQO\�ZLQ�RQFH�HDFK�FDOHQGDU�\HDU���3OHDVH�GULYH�
WKH�QHLJKERUKRRG�DQG�VHH�ZKRVH�\DUG�GHVHUYHV�WKLV�DZDUG������� 

1HZ�1HLJKERUV 

$QMXOLH��--�DQG�$PD\D���������0RQVVHQ 

-RKQ��.D\�DQG�-RKQDWKDQ������1��0DQXV 

*DEUHLOOD�DQG�&ROOLQ�«�����0D\UDQW 

.LP�DQG�-D]PLQ��������6��0DQXV 

'LHJR�DQG�)HOLFLD�����%L]HUWH 

�ŜőőƞœĳāåƖĳŜœƊ΅ω΅]åœĳāĎ΅�ŜǖĎĎ 

-XQH 
�����6��0DQXV–�0LWFKHOO�&URZ�	�5REE\�*RQ]DOHV 

0D\ 
����0D\UDQW—/\QQ�6XODQGHU�	�9LFNL�3DWVGDXWHU 

-XO\ 
�����0RQVVHQ—0DWW�.LUN�	�-DPHV�7HNLSSH 
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ÍŜŉƞœƖĎĎƂƊ΅ĳœ΅�åƖƂŜŉ΅ω΅$åƵĳĈ΅ÎĳŉŉĳåőƊ 

 
$�)HZ�*RRG�3HRSOH�1HHGHG 

 
(YHU\RQH�ZDQWV�WR�IHHO�VDIH�DQG�VHFXUH�LQ�KLV�RU�
KHU�KRPH�DQG�QHLJKERUKRRG��2QH�RI�WKH�OHDVW�
FRVWO\�DQG�PRVW�HIIHFWLYH�ZD\V�WR�UHGXFH�QHLJK�
ERUKRRG�FULPH�LV�WR�VHW�XS�D�QHLJKERUKRRG�ZDWFK�
SURJUDP��RXU�9,3�SURJUDP���7KH�SURJUDPV�DUH�D�
JRRG�ZD\�WR�IRUJH�UHODWLRQVKLSV�EHWZHHQ�DUHD�UHV�
LGHQWV��ZKLFK�KHOS�WR�UHGXFH�UREEHULHV�DQG�EXUJOD�

ULHV��1HLJKERUKRRG�SURJUDPV�DOVR�RIWHQ�LPSURYH�UHODWLRQVKLSV�EHWZHHQ�FRPPXQL�
WLHV�DQG�WKH�SROLFH�WKDW�VHUYH�WKHP�LQ�DGGLWLRQ�WR�VHUYLQJ�DV�D�VSULQJERDUG�IRU�RWKHU�FRPPXQLW\�HIIRUWV��5H�
VHDUFK�KDV�SURYHQ�WKDW�QHLJKERUKRRG�ZDWFK�SURJUDPV�GUDPDWLFDOO\�GHFUHDVH�EXUJODULHV�DQG�RWKHU�UHODWHG�RI�
IHQVHV���7KDW�LQFOXGHV�D�ORW�RI�WKLQJV���6LPSOH�WKLQJV�OLNH�PDNLQJ�VXUH�JDWHV�DUH�FORVHG��JDUDJH�GRRUV�DUH�GRZQ��
DQG�SDFNDJHV�DUH�SXW�DZD\�� 
 
2XU�9,3�PHPEHUV�DUH�HVVHQWLDOO\�WKH�H\HV�DQG�HDUV�RI�RXU�QHLJKERUKRRG��0HPEHUV�DUH�JHQHUDOO\�UHVSRQVLEOH�
IRU�ZDWFKLQJ�RXW�IRU�HDFK�RWKHU��JHWWLQJ�WR�NQRZ�QHLJKERUV��DQG�OHDUQLQJ�WR�PDNH�WKHLU�KRPHV�VHFXUH��0HP�
EHUV�DUH�DOVR�UHVSRQVLEOH�IRU�UHSRUWLQJ�VXVSLFLRXV�DFWLYLWLHV�RU�SRWHQWLDO�FULPHV�WR�ODZ�HQIRUFHPHQW��1HLJKERU�
KRRG�ZDWFK�PHPEHUV�VKRXOG�EH�RQ�WKH�ORRNRXW�IRU�VWUDQJHUV�H[KLELWLQJ�RGG�EHKDYLRU��SHRSOH�\HOOLQJ�IRU�KHOS��
VRPHRQH�ORRNLQJ�LQ�KRXVH�RU�FDU�ZLQGRZV��DQG�RWKHU�VXVSLFLRXV�EHKDYLRUV� 
:DWFK�PHPEHUV�VKRXOG�QRW�RQO\�EH�RQ�WKH�ORRNRXW�IRU�VXVSLFLRXV�DFWLYLWLHV�EXW�VKRXOG�DOVR�UHSRUW�WKH�LQFL�
GHQWV�WR�ODZ�HQIRUFHPHQW�ZLWK�DV�PXFK�GHWDLO�DV�SRVVLEOH�WR�KHOS�NHHS�WKH�FRPPXQLW\�VDIH��1HLJKERUKRRG�
ZDWFK�SURJUDPV�DUH�EHQHILFLDO�IRU�PDQ\�UHDVRQV���,I�\RX�ZDQW�WR�KHOS�RQFH�RU�WZLFH�D�PRQWK�–�PD\EH�DQ�KRXU�
WRXU�DURXQG�WKH�QHLJKERUKRRG��SOHDVH�GURS�'DYLG�:LOOLDPV�DQ�HPDLO�DW�FULPH#Z\QQHZRRGQRUWK�RUJ���+H¶OO�
JHW�\RX�VLJQHG�XS����� 
���������������������� 
<28�&$1�0$.(�$�',))(5(1&(����� 
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�ŜœƊĎƂƵåƖĳŜœ΅$ĳƊƖƂĳāƖƊ΅ω΅$ĎœĳƊĎ΅�ĎƁƞåƂĈƖ΅ 

1HLJKERUKRRG�6WDELOL]DWLRQ�2YHUOD\�YV�&RQVHUYDWLRQ�'LVWULFW 
:\QQHZRRG�1RUWK�ERDUG�DQG�FRPPLWWHH�ZLOO�EH�UHYLHZLQJ�LQIRUPDWLRQ� LQ�
WKH�XSFRPLQJ�PRQWKV�LQ�UHIHUHQFH�WR�1HLJKERUKRRG�6WDELOL]DWLRQ�2YHU�
OD\�YV�&RQVHUYDWLRQ�'LVWULFWV��� 

'XULQJ�RXW�$SULO������*HQHUDO�0HHWLQJ�RXU�*XHVW�6SHDNHU��3DXO�&DU�
GLQ��VKDUHG�KLJK�OHYHO�LQIRUPDWLRQ�LQ�UHIHUHQFH�WR�ERWK�W\SHV�RI�SURWHF�
WLRQ�IRU�QHLJKERUKRRGV���:H�ZLOO�GLVFXVV�WKLV�IXUWKHU�DW�RXU�QH[W�*HQ�
HUDO�0HHWLQJ�DQG�VHW�XS�PHHWLQJV�IRU�FRPPLWWHH�GLVFXVVLRQV��� 

7KH�1HLJKERUKRRG�6WDELOL]DWLRQ�2YHUOD\��RU�162��LV�MXVW�WKDW��DQ�RYHU�
OD\� �,W�RYHUOLHV�WKH�EDVH�]RQLQJ�DQG�DGGV�DGGLWLRQDO�UHVWULFWLRQV�WR�WKDW�
]RQLQJ�  ,W�LV�VLPLODU�WR�D�&RQVHUYDWLRQ�'LVWULFW��EXW�ZRXOG�VSHHG�XS�WKH�SURFHVV�DQG�SURYLGH�PLQLPDO�UH�
VWULFWLRQV�WR�HQVXUH�WKDW�QHLJKERUKRRG�FKDUDFWHU�ZRXOG�QRW�EH�YLRODWHG���KWWSV���GDOODVFLW\KDOO�FRP�GHSDUWPHQWV�
VXVWDLQDEOHGHYHORSPHQW�3DJHV�QHLJKERUKRRGBRYHUOD\�DVS[ 

$�&RQVHUYDWLRQ�'LVWULFW�LV�D�]RQLQJ�WRRO�XVHG�WR�KHOS�FRPPXQLWLHV�SURWHFW�FHUWDLQ�FKDUDFWHULVWLFV�LQ�WKHLU�QHLJK�
ERUKRRG��7KH\�FRQFHQWUDWH�RQ�SURWHFWLQJ�VXFK�WKLQJV�DV�DUFKLWHFWXUH�VW\OHV��GHQVLWLHV�RI�WKH�DUHD��KHLJKWV�RI�
VWUXFWXUHV��DQG�VHWEDFN�JXLGHOLQHV���KWWSV���GDOODVFLW\KDOO�FRP�GHSDUWPHQWV�SQY�3DJHV�&RQVHUYDWLRQ-
'LVWULFWV�DVS[���/HW�PH�NQRZ�LI�\RX�DUH�LQWHUHVWHG�LQ�EHFRPLQJ�SDUW�RI�D�FRPPLWWHH�WR�H[SORUH�RSWLRQV�� 

'HQLVH�–�SUHVLGHQW#Z\QQHZRRGQRUWK�RUJ������-���-���� 
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+RZ�7R�.QRZ�:KHQ�,W�,V�7LPH�)RU�%XON�7UDVK" 
 
� 
���������� 

6HH�WKH�6LJQ��WKHQ�LW¶V�7LPH� 
�/RRN�IRU�WKH�VLJQV�DW�HDFK�HQWUDQFH�LQWR�RXU�QHLJKERUKRRG� 
:KHQ�LW�LV�WLPH�WR�SODFH�RXW�EXON�WUDVK��\RX�ZLOO�VHH�VLJQV�
SRVWHG�DW�HDFK�HQWUDQFH�LQWR�RXU�QHLJKERUKRRG���,I�\RX�
GRQ¶W�VHH�WKH�VLJQ��'2�127�387�RXW�EXON�WUDVK�EHFDXVH�LW�LV�
WRR�HDUO\�RU�WRR�ODWH� 

6HH�WKH�6LJQ��WKHQ�LW¶V�7LPH 
 

%XON�7UDVK�IRU�:\QQHZRRG�1RUWK�LV�WKH�IRXUWK�0RQGD\�RI�HDFK�PRQWK���7KH�
&LW\�DOORZV�\RX�WR�SODFH�WKH�WUDVK�RXW�EHJLQQLQJ�WKH�7KXUVGD\�SULRU�WR�WKH�

IRXUWK�0RQGD\��2XU�GHGLFDWHG�YROXQWHHU�7HUU\�7KRPDV�IDLWKIXOO\�SXWV�XS�WKH�
VLJQV�RQ�WKH�FRUUHFW�7KXUVGD\�VR�WKDW�ZH�DOO�VWD\�FRPSOLDQW�ZLWK�WKH�&LW\�RI�

'DOODV�2UGLQDQFH� 
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�ĎƊĳĈĎœƖ΅*ƻſĎƂƖ΅ω΅�ƂĈĎŉŉ΅iĳƖāĮĎŉŉ΅ 

)($5�127���6QDNHV�DUH�DPRQJ�
XV��2K�0\� 

2DN�&OLII�LV�EOHVVHG�ZLWK�VRPH�SDUNODQG�DQG�JUHHQ�EHOWV�WKDW�
UXQ�DORQJ�QXPHURXV�FUHHNV��ZKLFK�GUDLQ�LQWR�WKH�QHDUE\�
7ULQLW\�5LYHU��7KHVH�GHQVH�ZRRGV�SURYLGH�KRPHV�DQG�DYH�
QXHV�IRU�D�IHZ�RI�WKH�KDUGLHVW�QDWLYH�VSHFLHV��2XU�QHLJKERU�
KRRG�LV�IDU�PRUH�VSHFLDO�WKDQ�PRVW�
UHVLGHQWV�UHDOL]H��0DQ\�KDYH�VHHQ�
FR\RWHV��IR[HV��KDZNV�DQG�RZOV��UDF�
FRRQV�DQG�RSRVVXPV��$Q\RQH�QHDU�WKH�
ODNH�FDQ�VHH�GXFNV��HJUHWV��KHURQV��DQG�
WKH�VHDVRQDO�WXUWOH�FURVVLQJ�RQ�/OZHO�
O\Q��$Q�HOGHUO\�IHPDOH�ER[�WXUWOH�KDV�
EHHQ�VHHQ�RQ�1RUWK�0DQXV�DGMDFHQW�WR�
WKH�'$57�SURSHUW\��7KH�ODNH��FUHHN��
DQG�ZRRGV�EOHVV�XV�ZLWK�SOHQWLIXO�PL�
JUDQW�DQG�UHVLGHQW�VRQJELUGV��+LVWRUL�
FDOO\��ZH¶YH�KDG�JRRG�QXPEHUV�RI�VNLQNV��DQROHV��DQG�VSLQ\�
OL]DUGV��EXW�WKH�EXUJHRQLQJ�IHUDO�FDW�SRSXODWLRQ�KDV�GHFLPDW�
HG�WKHP��&DWV�PRVW�FHUWDLQO\�GLPLQLVK�WKH�ELUG�OLIH��DV�ZHOO� 

6DGO\��WRR�PDQ\�IRONV�PLVVHG�RXW�RQ�WKH�DGYDQWDJHV�RI�JLUO�
ER\�VFRXW�QDWXUH�OHVVRQV�RU�KLJK�VFKRRO�ELRORJ\�FODVVHV��7KH�
PLVJXLGHG�SKUDVH�³WKH�RQO\�JRRG�VQDNH�LV�D�GHDG�VQDNH´�LV�
EDVHG�XSRQ�DQ�DEVHQFH�RI�NQRZOHGJH�RU�XQGHUVWDQGLQJ�RI�
QDWXUH�DQG�QDWLYH�ORFDO�DQLPDOV��6QDNHV�DUH�D�NH\�SLHFH�RI�
WKH�FRPSOH[�ZHE�RI�OLIH�ZLWK�ZKLFK�ZH�VKDUH�WKH�SODQHW��$OO�
VQDNHV�DUH�SUHGDWRUV�ZLWK�VSHFLDOL]HG�OLIH�VW\OHV�IRFXVHG�RQ�
HDFK�VSHFLHV¶�SUHIHUUHG�W\SH�RI�SUH\��)RU�LQVWDQFH��WKH�FRP�
PRQ�EOLQG�VQDNH�IRXQG�LQ�RXU�QHLJKERUKRRG�LV�D�WLQ\�SLQN�
XQGHUJURXQG�EXUURZHU�DERXW�WKH�VL]H�RI�DQ�HDUWKZRUP��DQG�
HDWV�DQW�DQG�WHUPLWH�HJJV��7H[DV�UDW�VQDNHV�FDQ�JURZ�WR�RYHU�
VL[�IHHW�ORQJ��DQG�SUHIHU�ROG�PDWXUH�ZRRGODQGV��OLNH�VRPH�RI�
2DN�&OLII¶V�FUHHNV�DQG�SDUNV��ZKHUH�WKH\�HDW�ELUGV�DQG�HJJV�
LQ�WKH�VSULQJ�DQG�UDWV�DQG�VTXLUUHOV�LQ�WKH�VXPPHU� 

0RVW�VQDNH�VSHFLHV�OLYH�ZLWKLQ�D�VPDOO�KRPH�UDQJH��$�EOLQG�
VQDNH�PD\�OLYH�LWV�HQWLUH�OLIH�LQ�WKH�VDPH�WHUPLWH�QHVW�GHHS�
XQGHUJURXQG��$Q�DGXOW�UDW�VQDNH�PD\�KDYH�KDOI�D�GR]HQ�ID�
YRULWH�WUHHV�ZLWK�KROORZ�EUDQFKHV�RU�WUXQNV�WKDW�SURYLGH�VKHO�
WHU�IRU�WKHP�DQG�WKHLU�SUH\��DV�ZHOO�DV�D�FRXSOH�RI�GHHS�URWWHQ�
URRW�V\VWHPV�RU�URFN�FUHYLFHV�ZKHUH�LW�FDQ�HVFDSH�WKH�VXP�
PHU�KHDW�DQG�KLEHUQDWH�LQ�WKH�ZLQWHU� 

7KH�GDQJHU�UHSUHVHQWHG�E\�YHQRPRXV�VQDNHV�LV�URXWLQHO\�DQG�
GHOLEHUDWHO\�PLVUHSUHVHQWHG�E\�PDQ\�ZULWHUV��+DUGO\�D�GD\�
JRHV�E\�WKDW�GRHVQ¶W�IHDWXUH�³GHDGO\�VQDNH�IRXQG�LQ�WRLOHW´��
RU�³ZRUOG¶V�GHDGOLHVW�VQDNH�IRXQG�LQ�7H[DV´�LQ�PLVOHDGLQJ�
KHDGOLQHV��7KHUH�DUH�IHZHU�WKDQ�D�GR]HQ�FRPPRQ�KDUPOHVV�
VSHFLHV�VWLOO�VHHQ�LQ�WKH�'):�DUHD�ZLWK�DQ\�UHJXODULW\��7KH\�
DUH�DOO�HDV\�WR�LGHQWLI\�EDVHG�RQ�ZKHUH�WKH\�DUH�IRXQG��VKDSH��
VL]H��FRORU��DQG�SDWWHUQ��$GG�WR�WKDW�WKH�UDULW\�RI�DQ\�YHQRP�

RXV�VQDNHV�VHHQ�LQ�WKH�JUHDWHU�'):�XUEDQ�VSUDZO��ZLWK�
RQO\�WKH�WLQLHVW�IUDJPHQWV�UHPDLQLQJ�RI�DQ\WKLQJ�OLNH�QDWX�
UDO�KDELWDW��DQG�\RX�KDYH�D�VLWXDWLRQ�RI�SUHWW\�PXFK�DQ\�
VQDNH�\RX�ZLOO�HYHU�VHH�LV�DOPRVW�JXDUDQWHHG�WR�EH�FRPPRQ�
DQG�KDUPOHVV� 

6R��ZKDW¶V�FUDZOLQJ�DURXQG�LQ�RXU�QHLJKERUKRRG"�:H�
NQRZ�WKHUH�DUH�UDW�VQDNHV��7KH\�DUH�FRPPRQ�LQ�PXFK�RI�

2DN�&OLII��'DOODV�=RR�VWDII�WUDFNHG�DQG�
VWXGLHG�UDW�VQDNHV�RQ�]RR�JURXQGV�IRU�
GHFDGHV��,¶YH�RQO\�HYHU�VHHQ�EOLQG�
VQDNHV�>�´�SLQN�SHQFLO�OHDG-VL]H@�DQG�
OLQHG�JURXQG�VQDNHV�>��´�WDQ�EURZQ�
OLQHV�GRZQ�WKH�ERG\�RQ�WRS��EODFN�VSRWV�
GRZQ�WKH�ZKLWH�EHOO\@�VTXDVKHG�RQ�WKH�
VWUHHW�IROORZLQJ�KHDY\�UDLQV��,�VHH�
URXJK�HDUWK�VQDNHV�>�´�XQPDUNHG�VODWH�
JUD\�EURZQ@�ZKHQ�,�PRYH�FRPSRVW�RU�
ILUHZRRG��RU��VDGO\��KLW�RQH�WKDW�ZDV�

KLGGHQ�LQ�WKH�JUDVV�ZLWK�WKH�HGJHU��7KDW¶V�LW��$�QXPEHU�RI�
RWKHU�VSHFLHV�RQFH�LQKDELWHG�WKLV�LPPHGLDWH�DUHD��EXW�KDYH�
QRW�EHHQ�VHHQ�IRU�D�KXQGUHG�\HDUV��JLYH�RU�WDNH��7KH�ODUJHU�
UHJLRQDO�ODNHV�DUH�KRPH�WR�WZR�FRPPRQ�VSHFLHV�RI�KDUP�
OHVV�ZDWHU�VQDNHV��$W�WKH�RXWHU�UHDFKHV�RI�WKH�JUHDWHU�PHWUR�
SROLWDQ�DUHD�YHQRPRXV�VQDNHV�DUH�VRPHWLPHV�VHHQ��:DWHU�
PRFFDVLQV�OLYH�LQ�WKH�ERWWRPODQG�EHORZ�/DNH�/HZLVYLOOH��
FRSSHUKHDGV�PD\�EH�IRXQG�LQ�VRPH�RI�WKH�ODUJHVW�QDWXUDO�
DUHDV��DQG�UDWWOHVQDNHV��FRSSHUKHDGV��DQG�FRUDO�VQDNHV�DUH�
HQFRXQWHUHG�DURXQG�-RH�3RRO�/DNH�DQG�WKH�KLOOV�VRXWKZHVW�
RI�&HGDU�+LOO� 

7KHUH�KDYH�EHHQ�VLJKWLQJV�RI�FRPPRQ�7H[DV�UDW�VQDNHV�LQ�
:\QQHZRRG�1RUWK��7KH�VPDOOHU�VQDNH�FLUFXODWLQJ�RQ�
1H[W'RRU�LV�OLNHO\�D�YHU\�\RXQJ�UDW�VQDNH��PD\EH�D�\HDU�
OLQJ��7KH�ODUJHU�RQH�LV�D�JURZQ�DGXOW�IHPDOH��PRVW�OLNHO\�
SUHJQDQW��,W�LV�D�OLWWOH�XQXVXDO��LQ�WKDW��7-UDWV���DV�WKH�NLGV�LQ�
WKH�KHUSHWRORJLFDO�VRFLHW\�FDOO�WKHP��DUH�QRUPDOO\�GDUNHU�
DQG�OHVV�GLVWLQFWO\�SDWWHUQHG�WKDQ�WKLV�RQH��7-UDWV�DUH�FRP�
SOHWHO\�KDUPOHVV��WR�XV��WR�NLGV��DQG�WR�SHWV��1R�RQH�QHHGV�WR�
FDOO������RU�DQ\RQH�HOVH��7KH\�DUH�FRPPRQ�WKURXJKRXW�WKH�
JUHHQ�EHOW��EXW�DUH�YHU\�VHFUHWLYH��,W�LV�D�UDUH�DQG�VSHFLDO�
WUHDW�WR�JHW�WR�VHH�RQH��,W
V�OLNH�LI�\RX�VDZ�D�FDUGLQDO�UHGELUG�
RQO\�RQFH�HYHU\����\UV��3HRSOH�VHH�WKHP�DW�WKH�]RR�PRUH�
RIWHQ��EXW�WKDW
V�EHFDXVH�WKHUH�DUH�VR�PDQ\�SHRSOH�PRYLQJ�
DQG�ZRUNLQJ�DOO�RYHU�WKH�SODFH��6WDII�WKHUH�KDYH�PDUNHG�DQG�
UHSHDWHGO\�REVHUYHG�PDQ\�LQGLYLGXDO�VQDNHV�RYHU�PDQ\�
\HDUV�� 

)RU�PRUH�LQIR�RQ�WKHVH�DQG�RWKHU�QDWLYH�VSHFLHV��L1DWXUDOLVW�
LV�D�SRSXODU�ZHEVLWH�ZLWK�ORWV�RI�SLFWXUHV�DQG�GHWDLOV� 

$UGHOO�0LWFKHOO�OLYHV�RQ�%L]HUWH 
&XUDWRU��5HWLUHG 
'DOODV�=RR�'HSDUWPHQW�RI�+HUSHWRORJ\ 
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)DOO�:DQGHU�&RPLQJ�6RRQ 
+RVW�+RPHV�1HHGHG 

 

5HDFKLQJ�RXW�WR�QHLJKERUV�IRU���KRVW�KRPHV�IRU�WKH�)DOO�:DQGHU���7KH�ZDQGHUV�KDYH�EHHQ�D�WUDGLWLRQ�LQ�
:\QQHZRRG�1RUWK�IRU�PDQ\�\HDUV��EXW�GXH�WR�WKH�&RYLG�VLWXDWLRQ�ZH�ZHUH�QRW�DEOH�WR�KROG�WKHVH�HYHQWV�IRU�
WKH�SDVW�WZR�\HDUV��7KH�6SULQJ�DQG�)DOO�:DQGHUV�KDYH�EHHQ�:\QQHZRRG�1RUWK�1HLJKERUKRRG�$VVRFLDWLRQ¶V�
ELJJHVW�IXQGUDLVHUV�RI�WKH�\HDU��7KH�SURFHHGV�KHOS�IXQG�QXPHURXV�DFWLYLWLHV��HYHQWV�DQG�SURMHFWV�LQ�WKH�QHLJK�
ERUKRRG� 7LFNHWV�DUH�����SHU�SHUVRQ�-�LQFOXGHV�GULQNV�DQG�DSSHWL]HUV�RU�GHVVHUW�DW�HDFK�KRPH� 

 

7KLQN�RI WKH�:DQGHU�DV�D�IRUP�RI�D�WUDGLWLRQDO�³3URJUHVVLYH�'LQQHU��W\SH�HYHQW�EXW�ZLWK�D�YDULHW\�RI�DSSHWL]�
HUV��GHVVHUWV�DQG�GULQNV�DV�\RX�PRYH�IURP�RQH�KRPH�WR�WKH�QH[W��$�FRPPLWWHH�PHPEHU�ZLOO�EH�DVVLJQHG�WR�
KHOS�DW�\RXU�KRPH��7KH�ZDQGHU�DWWHQGDQFH�LV�W\SLFDOO\�DURXQG����LQGLYLGXDOV��7KH�WLPHIUDPH�ZLOO�EH���KRXU�
���PLQXWHV�DW�HDFK�KRPH���7KH�KRVW�LV�UHVSRQVLEOH�IRU�VHW�XS��IRRG�SUHSDUDWLRQ�DQG�GULQNV���:11$�ZLOO�SUR�
YLGH�D�FDVK�DPRXQW�WR�KHOS�ZLWK�FRVW��+RVWV�KDYH�EHHQ�FUHDWLYH�LQ�WKH�SDVW�WR�VKDUH�WKH�UHVSRQVLELOLW\�ZLWK�RQH�
KRXVHKROG�SURYLGLQJ�WKH�KRPH�DQG�WKH�RWKHU�KRXVHKROG�SURYLGLQJ�IRRG�DQG�GULQNV���:\QQHZRRG�1RUWK�
1HLJKERUKRRG�$VVRFLDWLRQ�LV�D�����F���QRQ-SURILW�RUJDQL]DWLRQ�DQG�DOO�H[SHQVHV�FDQ�EH�D�WD[�GHGXFWLRQ���,I�
LQWHUHVWHG��D�GRFXPHQW�VKDULQJ�PRUH�GHWDLOHG�LQIRUPDWLRQ�FDQ�EH�VHQW�WR�\RX�IRU�UHYLHZ� 

1RW�RQO\�DUH�WKH�ZDQGHUV�D�IXQG�UDLVLQJ�HYHQW��EXW�D�SHUIHFW�ZD\�WR�JHW�WRJHWKHU�WR�PXQFK�DQG�PLQJOH�ZLWK�
\RXU�IULHQGV�DQG�QHLJKERUV���,I�\RX�DUH�LQWHUHVWHG�FRQWDFW�'HQLVH�5HTXDUGW��:11$�3UHVLGHQW  

SUHVLGHQW#Z\QQHZRRGQRUWK�RUJ ���-���-���� 

ÎƼœœĎƶŜŜĈ΅ÎåœĈĎƂ͝ 
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%RDUG�RI�'LUHFWRU�QRPLQDWLRQV�ZLOO�EH�RSHQ�LQ�2FWREHU��������9RWLQJ�IRU�WKH������%RDUG�RI�'LUHFWRUV�ZLOO�EH�
KHOG�GXULQJ�WKH�2FWREHU�*HQHUDO�0HHWLQJ��� 

3OHDVH�FRQVLGHU�VKDULQJ�D�OLWWOH�RI�\RXU�WLPH�DQG�VNLOOV�IRU�WKH�EHQHILW�RI�RXU�QHLJKERUKRRG�  

<RX�FDQ�ILQG�WKH�H[LVWLQJ�%RDUG�RI�'LUHFWRUV�UHVSRQVLELOLWLHV�RQ�WKH�:11$�ZHEVLWH���$Q�XSGDWHG�YHUVLRQ�RI�
WKH�UHVSRQVLELOLWLHV�ZLOO�EH�SRVWHG�ZLWKLQ�WKH�QH[W�IHZ�PRQWKV���7KLV�LQIRUPDWLRQ�ZLOO�EH�VKDUHG�YLD�H-EODVW�
DQG�1H[WGRRU�,Q�WKH�PHDQWLPH�LI�\RX�DUH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�WKH�%RDUG�RI�'LUHFWRUV�RU�KDYH�DQ\�TXHV�
WLRQV��SOHDVH�FRQWDFW�-�'HQLVH�5HTXDUGW��:11$�3UHVLGHQW -�SUHVLGHQW#Z\QQHZRRGQRUWK�RUJ ���-���-����� 

¢ſƂĳœħ΅Aŉĳœħ 

�ŜåƂĈ΅ŜĦ΅$ĳƂĎāƖŜƂƊ΅*ŉĎāƖĳŜœƊ 
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�ĎƖ΅�ŜƂœĎƂ΅ω΅$ĎœĳƊĎ΅�ĎƁƞåƂĈƖ 

3HW�0LFURFKLS�5HDGHU 
2XU�QHLJKERUKRRG�UHFHQWO\�XVHG�
VRPH�DGGLWLRQDO�JUDQW�IXQGV�WR�
SXUFKDVH�D�QHZ�SHW�0LFURFKLS�
5HDGHU��3OHDVH�FRQWDFW�'HQLVH�
5HTXDUGW�#����-���-�����LI�
\RX�QHHG�DFFHVV�WR�WKH�PLFURFKLS�
UHDGHU�   � 

&DQ�GRJV�ZDON�RQ�KRW�VLGHZDON" 
6XUIDFHV�VXFK�DV�SDYHPHQW��DVSKDOW�DQG�DUWLILFLDO�JUDVV�FDQ�EHFRPH�
VHDULQJO\�KRW�FDXVLQJ�EOLVWHUV�RU�EXUQV�RQ�WKHLU�SDZ�SDGV��1RW�WR�PHQ�
WLRQ�KRW�SDYHPHQW�DQG�ZDUP�ZHDWKHU�FDQ�DOVR�LQFUHDVH�WKH�RYHUDOO�ERG\�
WHPSHUDWXUH�RI�\RXU�SHW�DQG�OHDG�WR�KHDW�VWURNH� 

/XFN\�SXSV��� 

0DJJLH������–�6KLK�7]X��+DQQD������–�PL[HG��1HLNR�����–�
/DE�DUH�DOO�IRVWHU�IDLOXUHV��EXW�'HQLVH�DQG�%UHQGD�DUH�KDS�
S\�WKDW�WKH\�ZHUH� 

�ĎåƞƖĳǙāåƖĳŜœ΅�ƂŜŃĎāƖ΅$ŜœåƖĳŜœ 

 

$�VSHFLDO�WKDQN�\RX�VKRXW�RXW�WR�-HQQ\�:HJOH\�DQG�5DFKHO�
.RHLQJ���7KH\�OLYH�RQ�6KHOPLUH�DQG�JHQHURXVO\�GRQDWHG��-����JDO�
ORQ�3RVVXPKDZV�DQG���:DONHUV�/RZ�&DW�0LQW�����7KH\�QRW�RQO\�
GRQDWHG�WKH�SODQWV�WKH\�DOVR�SLFNHG�WKHP�XS�DQG�GHOLYHUHG�WKHP�WR�
WKH�:RROVH\�WULDQJOH�����%\�GRQDWLQJ�WKHVH�LWHPV��-HQQ\�DQG�5D�
FKHO�VDYHG�WKH�QHLJKERUKRRG�DVVRFLDWLRQ�ORWV�RI�PRQH\�DQG�ZHUH�
DEOH�WR�GRQDWH�TXDOLW\�SODQWV�WR�HQKDQFH�WKH�EHDXW\�RI�WKH�:RROVH\�
WULDQJOH���������� 

7KHVH�SODQWV�ZHUH�ORYLQJO\�SODQWHG�E\�.HYLQ�3KHLIIHU��0DULO\Q�-RO�
O\�DQG�&\QWKLD�0LFKDHOV���1RZ��FURVV�\RXU�ILQJHUV�WKDW�WKH\�OLYH�� 

'ULYH�E\�DQG�FKHFN�RXW�RXU�EHDXWLIXO�WULDQJOHV��� 
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�ĎƊĳĈĎœƖ΅�ĎƊāƞĎƂ΅ω΅�åő΅ÎĎƊƖĎƂĮĎĳĈĎ  ̈́

³$UH�\RX�IRVWHULQJ�DQ\�NLWWHQV"´�,W¶V�D�TXHVWLRQ�,�JHW�
DVNHG�IUHTXHQWO\�E\�SHRSOH�WKDW�NQRZ�PH�DQG�P\�LQVD�
WLDEOH�ORYH�RI�DQLPDOV��7KH�DQVZHU�LV�XVXDOO\�\HV��
7KDQNV�WR�WKH�SDQGHPLF�DQG�EHLQJ�VWXFN�DW�KRPH��,�QRZ�
KDYH�D�³.LWWHQ�/RXQJH´��D�FOLPDWH-FRQWUROOHG�URRP�RII�
WKH�EDFN�RI�RXU�KRXVH�ZKHUH�,�FDQ�DFFRPPRGDWH�IRVWHUV�
\HDU-URXQG��8VXDOO\�LW¶V�D�PDPD�FDW�DQG�KHU�NLWWHQV��
DOWKRXJK�,�KDYH�WDNHQ�FDUH�RI�DEDQGRQHG�NLWWHQV�RU�
DGXOW�FDWV�LQ�QHHG�RI�D�OLWWOH�H[WUD�7/&��<RX�VHH��,�IRVWHU�
IRU�WKH�63&$�RI�7H[DV��DQG�TXLWH�D�IHZ�RI�WKHLU�UHVFXHV�
FRPH�IURP�KRDUGLQJ��DEXVH��RU�QHJOHFW�FDVHV��,W�FDQ�WDNH�
D�OLWWOH�H[WUD�WLPH�IRU�WKHVH�DQLPDOV�WR�GHFRPSUHVV�DQG�
EHJLQ�WKHLU�KHDOLQJ�MRXUQH\� 

,¶YH�DOVR�KDG�VRPH�ZRQGHUIXO�IRVWHU�GRJV��RQH�RI�WKHP�
FRQVLGHUHG�D�³IRVSLFH´��$W�WKH�63&$��DQ�DQLPDO�LV�GHV�
LJQDWHG�D�IRVSLFH�FDQGLGDWH�LI�WKH\�DUH�WRR�ROG�DQG�RU�
KDYH�LOOQHVVHV�WKDW�
PDNH�WKHP�XQVXLWD�
EOH�IRU�D�W\SLFDO�
DGRSWLRQ��$V�D�IRV�
SLFH�IRVWHU��\RX�WDNH�
FDUH�RI�WKHP�IRU�WKH�
UHVW�RI�WKHLU�GD\V�DV�LI�
WKH\�DUH�\RXU�RZQ��
DQG�DOO�PHGLFDO�FRVWV�
DUH�FRYHUHG�E\�WKH�
63&$��,�ORYH��ORYH��ORYH�VHQLRU�DQLPDOV��DQG�WKH�VHQLRUV�
WKDW�,¶YH�IRVWHUHG�RU�IRVSLFHG�DUH�P\�DEVROXWH�IDYRULWHV� 

,I�\RX�HQMR\�KDYLQJ�DQLPDOV�LQ�\RXU�OLIH��,�VWURQJO\�UHF�
RPPHQG�IRVWHULQJ��7KHUH�DUH�PDQ\�RUJDQL]DWLRQV�WKDW�
DUH�DOZD\V�LQ�QHHG�RI�D�KHOSLQJ�KDQG��'RQ¶W�WKLQN�\RX�
KDYH�WLPH"�7UDYHO�RU�ZRUN�WRR�PDQ\�KRXUV�WR�IRVWHU�RU�
DGRSW"�,I�\RX¶UH�D�GRJ�ORYHU��WU\�WKH�%RUURZ�$�%XGG\�
SURJUDP�DW�WKH�63&$��<RX�FDQ�WDNH�D�GRJ�RXW�IRU�D�KLNH�
DQG�WKHQ�OXQFK�DW�\RXU�IDYRULWH�GRJ-IULHQGO\�SDWLR��RU�
KDYH�WKHP�KDQJ�RXW�ZLWK�\RX�DW�\RXU�SODFH�IRU�XS�WR���
GD\V��<RX�JHW�WKH�FRPSDQLRQVKLS�RI�D�IRXU-OHJJHG�ORYH�
EXJ�RU�DYLG�UXQQHU��DQG�WKH\�JHW�D�EUHDN�IURP�WKH�VKHO�
WHU��,W¶V�D�ZLQ-ZLQ�� 

$QG�LI�\RX¶UH�QRW�LQWHUHVWHG�LQ�IRVWHULQJ�RU�YROXQWHHU�
LQJ��WKHUH�DUH�RWKHU�ZD\V�WR�KHOS��0RVW�VKHOWHUV�DQG�UHV�
FXHV�DUH�DOZD\V�LQ�QHHG�RI�GRQDWLRQV��ZKHWKHU�LW�EH�
\RXU�ROG�WRZHOV�DQG�OLQHQV�RU�QHZ�LWHPV�RII�WKHLU�$PD�
]RQ�ZLVK�OLVW��$QG�GRQ¶W�IRUJHW�WKH�KDUG-ZRUNLQJ�SHRSOH�
WKDW�FDUH�IRU�WKHVH�DQLPDOV�GD\�DIWHU�GD\��0RVW��LI�QRW�

DOO��VKHOWHUV�DUH�FXUUHQWO\�RYHUIORZLQJ�ZLWK�ORVW��
VXUUHQGHUHG�RU�DEDQGRQHG�SHWV��,W¶V�EHHQ�UHDOO\�
KDUG�RQ�DQLPDO�FDUH�VWDII��ZKHWKHU�WKH\�EH�D�NHQ�
QHO�NHHSHU�RU�YHW�WHFK��HQWU\�OHYHO�RU�VXSHUYLVRU��
6HQG�WKHP�D�FDUG�ZLWK�\RXU�
WKDQNV��RU�VRPH�7LII¶V�7UHDWV�
RU�RWKHU�\XPP\�SLFN-PH-XS��
7KH\�DUH�WUXO\�XQVXQJ�DQG�
XQGHUDSSUHFLDWHG�KHURHV�WKDW�
DUH�HVVHQWLDO�WR�RXU�FRPPXQL�
W\� 

,I�\RX�KDYH�DQ\�TXHVWLRQV�
DERXW�P\�H[SHULHQFHV�IRVWHU�
LQJ�RU�YROXQWHHULQJ�ZLWK�WKH�
63&$��IHHO�IUHH�WR�UHDFK�RXW�
DW�SZHVWHU�#JPDLO�FRP��)RU�QRZ��,�JRWWD�UXQ��
,W¶V�GLQQHU�WLPH�IRU�P\�FODQ�RI�IRXU-OHJJHG�EDELHV�
DQG�IRVWHUV��DQG�ZLWK�DOO�WKH�ORYH�DQG�VQXJJOHV��LW�
FDQ�WDNH�PH�DZKLOH� 
���3DP�:HVWHUKHLGH�OLYHV�RQ�1��0DQXV 
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1HLJKERUKRRG�(YHQWV 

3KRWRV�RI�WKH�+HULWDJH�2DN�&OLII�*UDQW�$ZDUGV�5HFHSWLRQ�KHOG�RQ�-XQH���WK�DW�WKH�7XUQHU�+RXVH� 
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:\QQHZRRG�1RUWK�KDV�DQ�RSSRUWXQLW\�HDFK�\HDU�WR�ZRUN�RXW�D�
SDUWQHUVKLS�ZLWK�0HWKRGLVW�'DOODV�0HGLFDO�&HQWHU��0'0&����
7KLV�\HDU�ZH�ZHUH�JUDQWHG�������������7KURXJKRXW�WKH�\HDU�\RX�
ZLOO�VHH�OLQNV�IRU�WKH�6KLQH�0DJD]LQH��0'0&�ZHEVLWH��VSHFLDO�
DQQRXQFHPHQWV��HWF���7KDQN�\RX�0'0&�IRU�WKLV�RSSRUWXQLW\� 

$�PHVVDJH�IURP�RXU�FRPPXQLW\�SDUWQHU�–�0HWKRGLVW�'DOODV�0HGLFDO�&HQWHU 
 
 
'LG�\RX�NQRZ�WKH�QXPEHU�RI�HPHUJHQF\�URRP�YLVLWV�W\SLFDOO\�MXPSV�
LQ�WKH�VXPPHU"�,VVXHV�WKDW�FDQ�ODQG�\RX�LQ�WKH�(5�LQFOXGH�ILUHZRUNV�
PLVKDSV��ERDWLQJ�DFFLGHQWV��$79�FUDVKHV��DQG�RWKHU�RXWLQJV�JRQH�
ZURQJ��&KHFN�RXW�0HWKRGLVW�'DOODV�0HGLFDO�&HQWHU¶V�ODWHVW�OLVW�RI�
VLPSOH�WLSV�WR�NHHS�\RXU�VXPPHU�IURP�EHLQJ�D�EXPPHU�  
/LQN� KWWSV���VKLQHRQOLQHKHDOWK�FRP�VXPPHU-VDIHW\� 
 
 

 
 
([SHFWLQJ�PRWKHUV�ZKR�DUH����RU�ROGHU�IDFH�D�JUHDWHU�ULVN�WKDQ�\RXQJ�
HU�ZRPHQ��PDNLQJ�SUHQDWDO�FDUH�D�PXVW� ,W¶V�ZK\�H[SHFWLQJ�PRWKHUV�
RYHU�WKH�DJH�RI����RIWHQ�UHTXLUH�FORVHU�PRQLWRULQJ��*R�WKURXJK�D�SUH�
QDWDO�WHVWLQJ�FKHFNOLVW�IURP�D�0HWKRGLVW�'DOODV�0HGLFDO�&HQWHU�PDWHU�
QDO-IHWDO�PHGLFLQH�SK\VLFLDQ� 
 
/LQN� KWWSV���VKLQHRQOLQHKHDOWK�FRP�SUHQDWDO-WHVWV-ROGHU-ZRPHQ� 
 
 

,QIRUPDWLRQ�DQG�7LGELWV 

&LW\�RI�'DOODV�:DWHULQJ�5HVWULFWLRQV�-�KWWSV���VDYHGDOODVZDWHU�FRP 

,UULJDWLRQ�RI�ODQGVFDSHG�DUHDV�ZLWK�KRVH-HQG�VSULQNOHUV�RU�DXWRPDWLF�LUULJDWLRQ�V\VWHPV�LV�OLPLWHG�WR�QR�PRUH�
WKDQ�WZLFH�SHU�ZHHN�DFFRUGLQJ�WR�WKH�0$1'$725<�7ZLFH-:HHNO\�:DWHULQJ�6FKHGXOH��1R�ZDWHULQJ�LV�
DOORZHG�RQ�0RQGD\V��7XHVGD\V�RU�)ULGD\V�DQG�IURP�$SULO��-2FWREHU�����ZDWHULQJ�LV�SURKLELWHG�EHWZHHQ����
D�P��DQG���S�P��RQ�DOO�GD\V�RI�WKH�ZHHN��LQFOXGLQJ�WKH�DOORZHG�ZDWHULQJ�GD\V�� 
 
'ULS�LUULJDWLRQ��VRDNHU�KRVHV�DQG�KDQG�ZDWHULQJ�DUH�DOORZHG�RQ�DQ\�GD\�DQG�DW�DQ\�WLPH� 
 

/DVW�'LJLW�RI�$GGUHVV�:DWHULQJ�'D\V�$OORZHG 
�����������RU����HYHQ�QXPEHUV��--�6XQGD\V�	�7KXUVGD\V 
�����������RU����RGG�QXPEHUV��--�6DWXUGD\V�	�:HGQHVGD\V 
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��������������������������������������������1HLJKERUKRRG�(YHQWV 

���������������������������������������������-XO\��WK�&HOHEUDWLRQ 

:KDW�D�JUHDW�WXUQ�RXW�IRU�WKH��WK�RI�-XO\�FHOHEUDWLRQ� �$SSUR[LPDWHO\���� QHLJKERUV��IDPLO\�
DQG�IULHQGV�MRLQHG�XV�IRU�WKH�SDUDGH��SRW�OXFN�EUXQFK��DQG�VRFLDO� �6R�JODG�WR�VHH�DOO�WKH�QHZ�QHLJKERUV�MRLQLQJ�
WKH�FHOHEUDWLRQ� �7KH�IRRG�ZDV�IDEXORXV��DQG�WKHUH�ZDV�VR�PXFK�WR�FKRRVH�IURP� �7KDQN�\RX�DOO�ZKR�DWWHQGHG�
DQG�VKDUHG�\RXU�IDYRULWH�IRRG�LWHPV� �(QMR\�WKH�SKRWRV�FRXUWHV\�RI��3DXO�-ROO\�	�%DUE�1XQQ� 
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1HLJKERUKRRG�(YHQWV 
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Aĳœåœāĳåŉ΅ω΅�ĳāĮåƂĈ΅aŜœĈŜœ΅¯ƂĎåƊƞƂĎƂ 

 

���� 

3URSHUWLHV�6ROG�([FKDQJHG�2ZQHU�
VKLS LQ 0/6 �
 

3URSHUWLHV�&XUUHQWO\�IRU�6DOH � 
3URSHUWLHV�&XUUHQWO\�8QGHU�&RQWUDFW � 
$YHUDJH�GD\V�RQ�0DUNHW �� 

3URSHUW\�6ROG�2II�0DUNHW �

 
3URSHUW\�/LVWLQJV�1RW�6ROG�:LWKGUDZQ � 

 
3URSHUWLHV /LVWHG�	 6ROG�WKURXJK�0/6 



2II�0DUNHW�QRW�OLVWHG�LQ�0/6 

-DQ—-XQH������ 

3URSHUWLHV�6ROG�([FKDQJHG�2ZQHUVKLS LQ 0/6��  �
 

$YHUDJH�GD\V�RQ�WKH�0DUNHW—���GD\V 

�Ďåŉ΅*ƊƖåƖĎ΅ω΅�ĳā΅¢ĮåœåĮåœ 

 

 

&XUE�$SSHDO� 
'DOODV�&XUE�3DLQWLQJ�FDQ�FXV�
WRPL]H� \RXU� FXUE� DGGUHVV�
ZLWK� WKH� XQLTXH�:\QQHZRRG�
1RUWK�ORJR��� 

 

9LVLW�WKHLU�ZHEVLWH�DQG�ILOO�RXW�
DQG�VXEPLW�WKH�IRUP���,QGLFDWH�
WKH� QXPEHU� QHHGHG� DQG� WKH�
SODFHPHQW� 

 

<RX� ZLOO� UHFHLYH� DQ� HPDLO�
ZLWKLQ� ��� KRXUV� ZLWK� DQ� LQ�
YRLFH� DQG� VFKHGXOLQJ� LQIRU�
PDWLRQ�� � <RXU� FXUE� SDLQWLQJ�
ZLOO� W\SLFDOO\� EH� VFKHGXOHG�
ZLWKLQ���GD\V�RI�SD\PHQW��� 
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:\QQHZRRG�1RUWK�%RDUG�RI�'LUHFWRUV 

3UHVLGHQW  'HQLVH�5HTXDUGW  SUHVLGHQW#Z\QQHZRRGQRUWK�RUJ  

9LFH�3UHVLGHQW  &\QWKLD�0LFKDHOV YS#Z\QQHZRRGQRUWK�RUJ 

6HFUHWDU\  %HWK�*RUPOH\ VHFUHWDU\#Z\QQHZRRGQRUWK�RUJ 

7UHDVXUHU      �  5LFKDUG�/RQGRQ WUHDVXUHU#Z\QQHZRRGQRUWK�RUJ 

&ULPH�:DWFK  'DYLG�:LOOLDPV FULPH#Z\QQHZRRGQRUWK�RUJ 

&RPPXQLFDWLRQV  -DQLFH�&RIIHH FRPPXQLFDWLRQV#Z\QQHZRRGQRUWK�RUJ 

:HEPDVWHU  3DXO�-ROO\  ZHEPDVWHU#Z\QQHZRRGQRUWK�RUJ 

%HDXWLILFDWLRQ  &\QWKLD�0LFKDHOV  EHDXWLILFDWLRQ#Z\QQHZRRGQRUWK�RUJ 

3XEOLFDWLRQV  &RPPLWWHH SXEOLFDWLRQV#Z\QQHZRRGQRUWK�RUJ 

6RFLDO���3DUHQW�/LDLVRQ  0DQDJHG�E\�%RDUG VRFLDO#Z\QQHZRRGQRUWK�RUJ 

%ORFN�&DSWDLQV 
 

+DYH�\RX�HYHU�ZRQGHUHG�KRZ�\RXU�TXDUWHUO\�QHZVOHWWHU�DQG�RWKHU�QHLJKERUKRRG�LQIRUPDWLRQ�DUULYH�VDIHO\�WR�
\RX"��:H�KDYH�DQ�DPD]LQJ�FUHZ�RI�%ORFN�&DSWDLQV�WKDW�YROXQWHHU�WKHLU�WLPH�WR�ZDON�WKHLU�VWUHHW�WR�EULQJ�LQIRU�
PDWLRQ�WR�\RXU�KRXVH���:H�WKDQN�\RX�DOO�IRU�\RXU�HIIRUWV� 

%ORFN�&DSWDLQV 

%L]HUWH��(DVW��3UDWW�+H\VHU��-��.DUHQ�%XUQV 

%L]HUWH��:HVW��-��*X\�$OOEULJKW 

+RHO���/OOHZHOO\Q�-��-HUHP\�5DWOLII 

1��0DQXV��(DVW���-�*UHJ�*RUPOH\ 

1��0DQXV��:HVW���-�/LVD�7XOO\ 

6��0DQXV��-�/DUU\�	�'RQQD�/LEE\ 

0D\UDQW��(DVW��-��-XG\�7KRUQWRQ 

0D\UDQW��:HVW��-�-DQLFH�&RIIHH�	�7HUU\�7KRPDV 

0RQVVHQ��(DVW��-�'ZD\QH�3ULYRWW 

0RQVVHQ��:HVW��0RQVVHQ�3NZ\�-��7HUL�/LSVFRPE 

6KHOPLUH�-�2'�9HJD 

:RROVH\��(DVW���-�/\QQ�/D&D]H 

:RROVH\��:HVW���-�'HQLVH�5HTXDUGW 
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